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a
,etd + �N (0,15; 0,04), 2
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3
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�
	<���	���� ��	� 
�����#������ ��� '��#�#������ ��� ���#����
��	��'���	���������&���
�#	 

1
1

l
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1
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3
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l
,otd + -N (0,05; 0,01).
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	���	���������������	&������	��	
����	�����


����	�����������	�� ia
nt ,λ �and growth index of i asset in

result of rebalancing existing up to the time t assets –

ia
tI 1+  and fractions of newly borrowed liabilities in li-

ability j category jl
nt ,λ  and growth index of j liability

in result of rebalancing existing up to the time liabili-

ties – jl
tI 1+    (i = 1, 2, 3, 4; j = 1, 2, 3, 4) in order to

optimise subject utility from the growth of net wealth.

Price indes ( ia
tp 1+ ), interest rate ( ia

te 1+ ) on i asset, pay-

ment rate per unit of liability j – jl
to 1+ are stochastic

variables, so the problem of net wealth increase util-
ity optimisation is the identical case of IALP and could
be solved by the same techniques as classical (mod-
ern) investment portfolio or as adequate to the
stochasticity of assets and liabilities portfolio [15].
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