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 ‘New economy’ of the state 

Globalization Development of information society 

Deregulation, integration 
and competition in the areas 

of capital, products and 
labour 

Technological revolution (information 
and  communication technologies) 

Institutional infrastructure Economic infrastructure 

Institutional infrastructure’s
development conditions 

Economic infrastructure’s 
development conditions 
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Country Legisla- 
tion and 

laws 
obser- 
vance 

Infra- 
struc- 
ture 

Trade 
open- 
ness 

Finan- 
cial 

system 

Expen- 
diture 

on 
research 

Human 
capital 

Mobility 
 of labour 

market 

Flexibi- 
lity of 

 commo- 
dity  

markets 

Busi 
ness 

 develop- 
ment 

Macro- 
econo- 
mic  
stability 

Slovenia 1.085 2.386 0.439 1.291 3.253 1.188 0.527 1.003 0.411 0.379 
Czech 
 Republic 

0.431 2.006 1.064 2.453 2.668 -0.270 0.357 1.473 1.335 0.383 

Estonia 0.823 1.346 1.760 0.948 0.133 1.188 -0.173 1.003 1.027 0.513 
Hungary 1.085 1.489 0.809 0.887 0.367 0.896 0.336 1.473 1.335 0.338 
Slovakia -0.027 0.894 1.206 1.998 1.069 0.313 -0.607 1.473 1.335 0.396 
Poland 1.085 0.484 -1.395 0.677 0.562 1.188 -0.300 1.473 0.719 0.393 
Bulgaria 1.085 0.440 0.027 0.360 0.016 0.022 -0.607 0.377 0.719 0.294 
Latvia 1.085 0.579 -0.518 -0.004 -0.530 0.896 -0.109 0.377 0.411 0.622 
Lithuania 0.823 0.508 -0.241 -0.327 -0.062 0.896 -0.342 -1.659 0.719 0.636 
Croatia 0.823 1.044 -0.752 -0.877 -0.530 -0.562 -0.417 0.377 0.103 0.431 
Russia -0.027 -0.406 -0.869 -0.664 1.342 0.605 0.262 0.377 0.719 -0.004 
Kazakhstan 1.085 -0.840 0.030 -0.726 -0.530 0.605 0.654 -0.093 0.103 0.355 
Ukraine -0.484 -0.488 0.224 -0.562 -0.530 0.605 0.845 0.377 0.103 -0.199 
Moldavia 0.431 -0.661 0.015 -0.470 -0.530 0.022 1.057 -0.093 -0.513 0.051 
Kyrgyzstan 0.170 -1.036 -0.352 -0.905 -0.530 0.605 0.697 -0.093 0.103 0.359 
Romania 0.627 -0.175 -0.869 -0.316 -0.335 -0.562 0.177 0.377 0.103 -0.709 
Armenia -0.223 -0.834 -1.008 -0.762 -0.530 0.605 0.135 -1.659 0.103 0.670 
Macedonia -0.288 -0.123 0.298 -0.332 -0.530 -1.145 -2.113 -0.093 -0.205 0.386 
Turkmenistan -2.641 -1.041 1.677 -0.470 -0.530 0.605 1.290 -1.659 -2.054 0.431 
Tajikistan -1.530 -1.179 2.305 -1.059 -0.530 -0.562 1.025 -0.563 -1.130 -1.396 
Georgia -0.680 -0.627 -1.041 -1.120 -0.530 -0.270 0.198 -0.093 0.103 0.444 
Azerbaijan -0.680 -0.695 -0.746 -0.915 -0.530 -0.562 -0.130 -0.093 -0.821 0.608 
Bielorussia -1.792 -0.378 0.830 -1.002 -0.530 0.605 1.068 -0.093 -2.362 -2.994 
Uzbekistan -0.223 -1.080 -0.124 -0.900 -0.530 -1.728 1.227 -0.093 -0.821 -0.274 
Albania -0.680 -0.862 -1.660 1.609 -0.530 -2.894 -0.491 -0.563 1.027 0.540 
FR Yugoslavia -0.027 0.013 -0.574 -0.470 -0.530 -1.145 -1.604 -1.659 -1.130 -3.199 
Bosnia and 
Herzegovina 

-1.334 -0.765 -0.534 -0.096 -0.530 -1.145 -2.961 -1.659 -1.438 0.547 

No Criterion Criterion expression 
1 Legislation and law observance, i.e. quality standard of legislative 

regulation and laws enforcement 
Efficiency and comprehensiveness of legislation 
system 

2 Infrastructure, i.e. communication, computer and telephone networks Telephone lines, mobile telephones and public phones  
(total number plus the internet host per 100 people) 

3 Openness of trade, i.e. export and import liberalization Relationship between export and import and GNP 
4 Financial system, i.e. the level of financing markets development ‘Wide’ GNP money 
5 Expenditure on research and development of new technologies The portion of GNP allocated for research and 

development of new technologies 
6 Quality standard of human capital, i.e. the development of 

mathematics, information technologies and engineering sciences 
Index of education in 1999 

7 Mobility of labour market, i.e. ability to transfer to new technologies Level of unemployment 
8 Flexibility of commodity markets, i.e. regulation of cost restrictions 

and limitations for market entry 
Index of competitiveness policy 

9 Business development, i.e. the establishment of innovative firms Private sector share of GNP 
10 Macroeconomic stability, i.e. land inflation rate Inflation 
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Slovenia 1 10.801 1 2 1 1 - 1 - 
Czech Republic 2 10.126 2 1 1 2 - 2 - 
Estonia 3 7.383 4 5 2 4 1 5 2 
Hungary 4 7.273 3 4 - 3 1 4 - 
Slovakia 5 6.751 5 3 2 5 - 3 2 
Poland 6 3.742 6 7 1 6 - 6 - 
Bulgaria 7 2.340 7 6 1 8 1 7 - 
Latvia 8 2.158 8 10 2 7 1 9 1 
Lithuania 9 1.275 11 8 1 9 - 8 1 
Croatia 10 1.147 9 11 1 11 1 10 - 
Russia 11 0.657 10 9 2 10 1 11 - 
Kazakhstan 12 0.133 12 12 - 12 - 16 4 
Ukraine 13 -0.672 13 14 1 13 - 13 - 
Moldavia 14 -0.943 14 15 1 14 - 15 1 
Kyrgyzstan 15 -1.516 15 16 1 16 1 21 6 
Romania 16 -1.656 16 13 3 15 1 12 4 
Armenia 17 -3.127 17 18 1 17 - 20 3 
Macedonia 18 -3.132 19 17 1 21 3 14 4 
Turkmenistan 19 -3.396 20 19-20 0.5 20 1 24-25 5.5 
Tajikistan 20 -3.586 24 19-20 0.5 23 3 26 6 
Georgia 21 -3.943 18 21 - 18 3 19 2 
Azerbaijan 22 -4.347 23 22 - 22 - 22 - 
Bielorussia 23 -4.457 25 24 1 19 4 18 5 
Uzbekistan 24 -4.565 22 25 1 24 - 24-25 0.5 
Albania 25 -4.761 21 24 1 25 - 23 2 
FR  Yugoslavia  26 -6.527 27 26-27 0.5 26 - 17 9 
Bosnia and 
Herzegovina 

27 -7.159 26 26-27 0.5 27 - 27 - 
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